
Frequently Asked Questions for Financial Aid from Families Like You! 

Do you need a different fsa id for each student you have in college at the same time? 

Yes, each student should have an FSA ID.  

Do you recommend waiting to fill out FAFSA until we meet with you? 

If you feel comfortable I would recommend attempting to complete it on your own first, then 

contacting me if you have questions! 

So CSS profile is only needed if the school requires it?  

Yes, here is CSS required schools: 

https://profile.collegeboard.org/profile/ppi/participatingInstitutions.aspx  

Are assets held in a trust included in the FASMA? 

Yes, trust funds are reported on the FAFSA. 

Is Work Study for public AND private?  

Yes, work study can be used in both public and private schools.   

Did you mention there are 2 FSA ID's...one for parent & one for student? So are we 

opening 2 accounts when we log onto FAFSA?  

Student has one FSA ID and Parent has one FSA ID. If parents already have a FSA ID created 

they do not need to create another one. 

Is the CSS profile only required for freshman year?  

No, CSS profile must be completed every year. 

How do students apply for FAFSA when parents are divorced?  

I would check out this link for detailed response for divorced parents! 

https://studentaid.gov/apply-for-aid/fafsa/filling-out/parent-info/  

Do students still make an hourly rate at their work study jobs?  

Students can earn an hourly wage doing work study jobs on campus. 

I don’t know of any college tuition that is capped at $5,500. How does the rest get paid if 

you can’t get a higher loan amount?  

Students typically use a combination of funding from student loans, scholarships, work study, 

grants, and personal funding from family, friends, etc 

When you already have a college student, what differences are there when completing 

the FAFSA?  I have an existing college student and will have an incoming freshman. 

You will need to complete the FAFSA for each student you have in college. FAFSA will allow 

you to link the account at the end of the application on the confirmation page after submitting for 

your first student.  

https://profile.collegeboard.org/profile/ppi/participatingInstitutions.aspx
https://studentaid.gov/apply-for-aid/fafsa/filling-out/parent-info/


Earned money from Federal Work study works for private schools or public schools?  

Yes, both private and public schools offer work study! 

Is there any limitation to stafford subsidized loan?  

Yes for Freshman $3k max for subsidized, Unsubsidized $2k max 

What if your financial situation has changed significantly in 2020 such as loss of a job.  

This will not reflect in 2019/2018 tax returns.    

Speak to your College Now Advisor or school about "Special Circumstances" 

If you have more than 1 child in college do you use your same parent account when 

filling out FAFSA or do we created a second parent account?  

One FSA ID for the parent for all students! 

Is work study employment taxable income?  

Work study is considered taxable.  

Can you elaborate on the types of investment accounts classified as ‘retirement’ 

accounts (e.g. 401k, IRA, Roth IRA, etc.)  

Investments include real estate (don’t include the home in which your parents live); rental 

property (includes a unit within a family home that has its own entrance, kitchen, and bath 

rented to someone other than a family member); trust funds; Uniform Gifts to Minor Act (UGMA) 

and Uniform Transfers to Minor Act (UTMA) accounts; money market funds; mutual funds; 

certificates of deposit; stocks; stock options; bonds; other securities; installment and land sale 

contracts (including mortgages held); commodities; etc. 

If a student knows they are not eligible for financial aid, do they still have to fill out the 

FAFSA?  

We encourage families to still apply for the FAFSA if they can because it opens doors for 

scholarships, and other aids that require the FAFSA to be completed. I would recommend 

speaking with your College Now Advisor for your specific needs! 

Does it look ""bad"" to a university to NOT check off Work-Study on the FAFSA??  

The schools won't be able to see it on their end. Checking work study on the FAFSA gives the 

school the option to offer it to the student or not! 

Are all financial aid calculators the same?  

Net Price Calculators. all schools are different based on their own merits and needs.  

Do you enter grandparents contributions to their own 529 contributions for the 

grandchildren? 

There is no place on the FAFSA to include grandparent 529 contributions, however I would 

contact your college now advisor if you have more specific questions to see how it could effect 

you the following year.   



Is there an income cap on the federal loans?  

Yes there is a cap on how much many you can make to receive the subsidized income based 

loan, no for unsubsidized loans. 

I understand student need to start paying back the loan once they get a job after 6 

months. Question is - If student goes for further post-graduation will they need to pay 

back the loan.  Also, if interest start grow from day one of the loan?  

Loans can be put into deferment when a student is still in school. Similar to if they never left, 

however interest will still accrue. Interest accrues from day one, however the subsidized loans 

while the student is in school they will not need to pay on it until they graduate after 6 months. 

I understand student need to start paying back the loan once they get a job after 6 

months. Question is - If they go for Medical Residency kind of programs which are not 

true job but they are paid as a scholarship, in this case also they need to start pay back 

the loan? 

Students can keep their loans in deferment while still in school, including grad school. 

Can you save the FAFSA or do you have to complete it in one sitting? 

Absolutely! We often see it takes about 45mins-1hr. You can save and return anytime with in 45 

days. 

If you are applying to several colleges that require the CSS profile do you only apply 

once or for each college? 

One CSS Profile you can send it to as many schools as you need.   

Is there a fee to fill out the CSS profile? 

Yes, $25 for first report, $16 for additional 

 


